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Venture capital (VC) will “flow” wherever there is a Vibl’E.ll’lt
startup ecosystem. Given that we are now in the digﬂal
age where innovation is key, the startup era is in full
bloom in many countries around the world, unlike 10 0T
15 years ago.

This presents a growing number of destinations for
VCs to invest in. In order for us to attract more VC fund-
ing, we need to cultivate a culture of “innovation” first,
like Silicon Valley and Israel, which is sometimes known
as “Startup Nation”. |

Secondly, we need access to talent but the conven-
tional wisdom is that it is both difficult to find talent, and
difficult to retain talent in Singapore. Thirdly, for the star-
tup ecosystem to grow and to attract more VC, more com-
panies must work towards IPOs and M&As so that the VC
can be monetised. |

This will increase the potential for more VC funding.
Cvery exit will produce more entrepreneurs, more wealth
for the ecosystem, more value for the ecosystem in terms
of knowledge and expertise in starting and managing exit-
ng companies successfully, which in turn will ignjte the
spirit of innovation, exploration and entrepreneurship.
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